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Maitland, Coppell & Co.

BANKERS,
{ NEW YORK.

Foreign Exchange

{, Telegraphic Transfers, and
Letters of Credit
I* on All Points 1.. Mexico

Interest on Deposits

—

Margin of Safety
in Investments

The wise inves:m=nt of money & not simply
a uestion of safeiy. nor, on the other hand,
t merely a matter of Income, 1t s la
reallty & combination of the two.
While It s impossible 10 present any fized
rule, It Is generaily la'g down by eiperts as
atlom that when a bond lssue represer
one-half to one-third the true value of
& properly morigaged, \hen the margin of
secarity Is ample.
1f, moreover, the Income applicable 1o
:lerﬂl charges ou A given bond Issue Is
two 10 three times the annual reaulire
ment, then the margin of earnings {= ample.
1f, in addition, the bonds yleld approx-
imately § per cemt. and have a reasonably
broad mnrhet then they comblune,
. Safety as to principal
lmwnlb'llu into cash.
3. Opportunity for profit.

Write for Bond Clrcular No, 93,
“Investment Securities.'

Spencer Trask & Co.
43 Exchange Place, New York
Albany, Boston, Chicago.

P—— —
New “Tax Day”
“Tax Day' in New York

City has been changed from

the second Mondav in January

tothe first day in October. As
all bonds, owned bv residents
of New York Citv, can be
made Tax Fxempt, we shall
be glad to furnish authentic
information regarding this and
other tax legislation recently

enacted.
F. J.Lisman &Co.
Members N. Y. Stock Exchange

30 Broad St,, New Y

slphia Chicago Baitimore Hartford

Bertron, Griscom

Philadelphia

INVESTMENT SECURITIES

We make a specialty of organizing,
operating, financing and selling
the securities of public
service corporations

Members Now York Stock Exchange

MIDT & (JALLATIN,

Bankers & Brokers
111 Broadway, New York

INVESTMENT SECURITIES

Circular Maiied on Request

Curtis & Sanger

MEMBE RS
AEWYORK. BOSTON AND CHICAGO
STOCK FACHANGES

49 WALL STREET

New York

FOR SALE

l"Ol
00 American Meter

00 American Type Founders Com.
00 Dome Mines Co. Limited

00 Stardard Gas & Elec, Pfd.
00 Sen Sen Chiclet

100 Unilon Typeuwriter (om

EREDERIC H. HATCH & CO,

Beston Chicago

New York Hoston
30 Hroaa St A0 d Eress St
Private lrlrrhﬂ 1esbhetwreen Y ew Vo 1l Hoston

D ——

Anu‘rllanl Ilht &
American tias & Electric €o,
Clties Service Co,

Electric Bond & Share Pfd,
Empire District Electric € o,
Federal Utilities Co.

Williams, McConnell & Coleman

Bond Stocks
80 WALL ST. ‘Phone 4% John NEW VORK.

"INVESTMENT BONDS

nootger

High Grade Securities

eai

Plympton, Gardiner&Co.

Il' TAM &T, ‘\P“‘ YORK.

sdrks an g

N. W. Halsey & C_;;T

Bonds for Investment
Send [or tarcul

49 Wall Street New York
Philadeiphia Chicagn San franciseo
DuPont Powder
Park & Tilford s

International Nickel s
Lawvers Title Insurance & Trust

S. H. P. PELL & Co.

i Members “en jorh Stoce (achange
Diealers In | nlisted and Irn\ e Seet Irites
Tel 'u &7 l ] qu'n\ er Wall &

E. & C. IHIIIJOLPH

Mambers \rv York Stock Ilschange,
111 Rroadwnar, New York.

OPEN MARKET SECURITIES DEPARTMENT

Horace Hatch, M Voshleld s, Bons
nr;lrru In Investment u..j (ither Secigrities of
e Unlted States, Canada and Mesleo
——
MANIED
Belleville & Carondelet
ist Mortgage 6s, due June, 1923

415

Alfred Mestre & Co |

Memhers New

37 Wall Stree®

York Stoek Fachange
Nru York

SUB-TREASU RY STATEMENT.

WHDN! SAY
Pald by Sub Treasury 1o banks 81 408 (0N
Fald by banks 1o 8ub Tieasury T

Loss to banks on day's transaction
BINCE FRIDAY LAST
Pald by Sub Treas vy 1o hanks

Pald by hanks th Siih Trenciny 0

Logs 'n hanks A% 440 0
Losslobanss eame period previous week 1 4l ow
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easier tendency, closing atl 4 8325004 8950
for sixty duvs, 4.88@4.5810 lor nll-mnml Pl

4.80354 4 8850 for cables Frames we
quoted at 5107 less 3-3%a5h. 107, loss 1-3!
reichsmnarks=, 91 15-18 less 1-640 95 |-.-n- -8

Doniestic exchange on New York B
ton— 5S¢, premiogm Chicago - 2, discony
Charleston - Buying, par. selling,  1-hw
premaam, Cincinnati - 10¢, premiam =t
Lonis Par New  (Orleans Commercial,
N disconnt: hanks, 1 premam Minne
apolis S0, premivm. Montreal - 87,0 d)s-
count. St Paul —4o0c. preminm. San Fraon-
ciseo-—50c, premium,

Money in London, 1'% 1'% per cant
lhurl bills, & per cent. th months bills,

27,3 per cent. Consols closed at 78, o)
money and 78!y forthe account. The Bank
of England left its minimum disconnt rate
unchanged yesterday at 3 per cent The
kly statement of the bank shows the
ng cvhanges: Total reserve incressed
2, circulation increased Lo 5
hullum increased £700.6842, other sacur
inc aeased  £1.903,181, oiher deposits
e £725,347, puhlir deposits inc ramwu
PN, Government securitios decreased
LT8R 000 ‘The proportion of the bank's
reserve to Tabilities 18 now 36.20 per cont
against 4710 per cent. last week and 10
per cent. in this week last vear, Pariscahle -
quoted ¢ lo-mu price of yentes 64 trang= &
centimes,  Kxchange on London, 25 franes
25', centimes Private rate of discount,
20, per oont. The weekly stntement of the
Bank of France shows the ol Yoing
changes: Gold in hand decreased 14750 om0
francs, silver in hand decreased 2 400,000
francs Rerlin exchange on London, oo
marks 48 pfes, Private rate ol discount,
2% per cent
York Clearing
34 u hanges, $236,854,177
sul STreasury eredit halanee,
i priee of bar =ilver in New
ot Silver in London closed at
\ln'n-':m silver dollurs were quoted

House stutement
binlanees, 80,752 274

fa80 0

FINANCIAL NOTENS.

A committea of holders of first mortrage
honds of the Delaware and Easteru Railroad
Company, which went into a receiver.-hin
in February, 1910, has petitioned the Puble

Service ('mumlmlnn to ba allowed to or.
ganize »n new corporation, the Delaware
and Northern Rallroad Companv, with

250,000 preferred and 81,000 00p |nmmm|
sloc

.~‘.hnpmnn of the Harriman lines who go
outl on strike lose |,a.;-| recaords of saryjoe
as a credit toward 1 whsion list, Twepnty
Years continuous sorvice IR reauired in
ordar to be put on the pension list, whi h
gives | per cent. of average monthlv pa
for ten vears preceding  retirement for
EVATY Vvouar ol saryvive,

The 1'u Pont Powder Company has de
clured an extra dividend of 1 per cent on
'the common ~tock in addition to the yegular
gquarterly dividend of 2 per cont

The American Sugar Refining Compan:
Arhuckle BRrethers, Faderal Sugar ltefinine
Company and B H. Howell, »ons & o
vesterday advanced their prices for fine
granulated to .55 cents, less 2 par cant 1‘.-
cash his was an advance of 10 poin
for w1l but the American company, w i h
advanced 0

DAILY TREASURY STATEMENT.
WASRINGTON, '\u‘, ‘The siatement af 1he
receipts and expend ||||rn)f the Tregsury shons
Yesteritey, TRis month, }isoai
Reeelnts 82,200, 58) A AIL0AR SI0Aa e
Papenditures 2,443,581 ] 128 1A] 4]
et 8202858 & -;'..nm 21,0821
The receipts from customs vesieriay were
|l|..'i:u1.lf-_ from Iniernal  revenue., ordinsrs
ANIZ 61 corporation tax, 5000, and miscean
eous, $10.311. Natlonal bank notes recelven

redempriou, 31,176,357
‘T'he cash stntement of the United ¥ates Treas
urer for August 30 shows
RESERYR FUNDY

Coid voln u'ld hullion AR LI
TRUSAT FUNIY
: To redeem outstvnding certitcates, 81 441.7.0,080
GENFRAL FUAD
fl.nll coin
Laetd cevilt

I nl.lml Stales notes

Natlonal hanl notes

Certined ehecks on hanks,
Total

Deduct current liabilities.,

Working balance in the ‘| reasyry SRS,

In national banks HIDEH T T
Silver hulllon, subsidiary silver gnd

minor coln R T T
Analting reimbursement, A
Cash DalabUE. .. .ovvnvnnnnnnnnnsessse  $12,004.08.




